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 Yes Bank: ICRA has upgraded securities issued by the lender after the fund raise and general improvement in the bank's 
financial profile. Infrastructure bond program worth Rs 7,030 crore has been upgraded to BBB from BB+. The bank's Basel-
III compliant lower Tier-II bonds worth Rs 10,900 crore upgraded to BBB- from BB+. The rating upgrade factors in the 
sizeable capital raise of Rs 15,000 crore, improvement in the bank's liquidity position and subsequent increase in its deposit 
base. ICRA say that the Covid-19 stress on the residual corporate book as on June 30 is likely to keep credit costs elevated 
in the near-term. 

 Bharti Airtel: Moody's has affirmed the company's Ba1 corporate family rating and senior unsecured rating at the same 
time. The outlook has been revised to stable from negative. The ratings affirmation and change in outlook reflect improving 

Markets ended flat as a sharp fall overnight on wall street was 
offset by easing geopolitical tensions between India and 
China 

 Geopolitical tensions have slightly eased after foreign ministers of the 
two countries agreed that troops must quickly disengage from a 
border standoff. The two foreign ministers have reportedly agreed 
that the current situation in the border areas is not in the interest of 
either side. 

 For the week, the index gained 1.3% led by Reliance Industries shares 
on the back of reports of potential investments from Middle East 
funds and Amazon.com Inc in its retail arm. 
 

Global & Asian market overview 
 European stocks closed on a slightly positive note despite ongoing 

concerns about Brexit and continued surge in coronavirus cases in 
several parts of Europe. 

 US stocks showed a lack of direction following the sharp pullback 
seen during the previous session. The major averages spent the day 
bouncing back and forth across the unchanged line. The choppy 
trading on Wall Street came as traders seemed reluctant to make 
significant moves following the substantial volatility seen over the 
past several sessions. 

 Asian stocks ended mixed on Friday following the weak cues from 
Wall Street overnight as tech stocks resumed their decline after a 
one-day respite and U.S. lawmakers failed to reach agreement on a 
new coronavirus stimulus bill. 

 

Industry Buzz 

 The Maharashtra government has increased ready reckoner rates in 
the state by an average of 1.74%. The new rates will be applicable on 
September 12 and have been raised for the first time in two and a 
half years. Ready reckoner rates are the market value of properties 
determined by the government for the purpose of taxation. Godrej 
Properties, Sunteck Realty, Kolte Patil Developers, Oberoi Realty, 
IBREL will be in focus. 

  

  

Indices Close Previous Chg.%   

Sensex Index 38,854.6 38,840.3 0.0% 

Nifty Index 11,464.5 11,449.3 0.1% 

NSEBANK INDEX 22,480.0 22,466.2 0.1% 

NSEAUTO INDEX 7,956.8 7,945.0 0.1% 

NSEIT INDEX 18,633.3 18,395.9 1.3% 

 

Market depth Advance Decline T/O(bn) 

NSE 979 867 513 

BSE 1,375 1,301 31 

 

Indices Close Previous Chg.% 

DJIA 27,665.6 27,534.6 0.48% 

NASDAQ 10853.54 10,919.6 -0.60% 

S&P 500 3,341.0 3,339.2 0.05% 

DAX 13,202.8 13,208.9 -0.05% 

CAC 40 5,034.1 5,023.9 0.20% 

FTSE 100 6,032.1 6,003.3 0.48% 

HANG SENG 24,503.3 24,313.5 0.78% 

SSE INDEX  3,260.4 3,234.8 0.79% 

NIKKIE 225 23,406.49 23,235.5 0.74% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

WIPRO 2.8  ZEEL -2.2  

SBIN 2.8  INDUSINDBK -1.7  

TECHM 1.8  POWERGRID -1.6  

TCS 1.7  BPCL -1.5  

HEROMOTOCO 1.4  COALINDIA -1.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 36.0 40.7 -4.7 

STOCK FUT 121.7 124.1 -2.4 
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profitability at the company's core Indian mobile business, because of a moderation in industry competition, an increase in 
its 4G customer base and a tariff hike in December 2019. 

 Deepak Fertilisers & Petrochemicals: Sets rights issue price at Rs 133 per share. The rights entitlement ratio has been set 
a 3 shares for every 20 shares held. The record day has been set as September 17. The issue price is a 17.6% discount to 
Friday's closing price. The issue opens on September 28 and closes on October 12. 

 Tata Motors: JLR sales down 15.5% in August at 28,887 units. For Q1FY21, sales fell 42.4% to 74,067 units.  

 Adani Green Energy: CEO says in a conference call that the deal to buy Essel's solar assets is in its final stages and the 
company is seeking $1.8 billion to build projects. 

 Dhanuka Agritech: Board to meet on September 16 to approve terms of the share buyback. 

 JSW Energy: CARE Ratings downgrades the long-term ratings of its three arms - JSW Energy (Barmer), JSW Hydro Energy 
and Jaigad Power Transco to CARE A+/stable from CARE AA- / credit watch with negative implications. The rating revision 
factors in termination of the company's proposed deal to acquire GMR Kamalanga Energy and the recently announced 
plans to enter into the renewable energy space. 

 Adani Enterprises: Adani Land Defence Systems & Technologies has acquired 51% stake in PLR Systems from Fouraces 
Systems. This acquisition will enable the company to manufacture defence equipment indigenously. 

 Kilpest India: Board to consider amalgamation of 3P Blackbio Tech and itself on September 17.  

 TTK Prestige: Has launched new category of steel casseroles and will be initially launched in North Indian markets.  

 Piramal Enteprises: CCI approves acquisition of 20% stake in Piramal Pharma by Carlyle. 

 Ratnamani Metals & Tubes: Gets domestic order worth Rs 90 crore for supply of pipes to the Oil & Gas sector.  

 Heritage Foods: Board approves selling 1.78 crore shares of Future Retail and 8.92 lakh shares of Praxis Home Retail in one 
or more tranches. 

 Forbes & Co: Board approves borrowing of up to Rs 150 crore by issue of debentures to promoter Shapoorji Pallonji.  

 IGSEC Heavy Engineering: Gets order worth Rs 126.5 crore for scrubber system from Hindalco.  

 Puravankara: Board to consider raising capital via NCDs on September 16. 

 Persistent Systems: Announced alliance with cloud data management software company Actifio. Route Mobile: IPO 
subscribed 74.36 times on the final day of bidding. Institutional subscription at 91.06 times. Non-institutional investors 
subscription at 195.6 times and retail subscription at 12.8 times. 

 Route Mobile: IPO subscribed 74.36 times on the final day of bidding. Institutional subscription at 91.06 times. Non-
institutional investors subscription at 195.6 times and retail subscription at 12.8 times. 

 

    Results Today- 

 APVR, Raymond, Balaji Telefilms, Bharat Road Network, IFCI, GATI, JB Chemicals, ITI, MMTC, NBCC, SAIL, Take Solutions 

 

     Earnings Q1FY21 

 IRCTC (Standalone, YOY): Revenue down 71.4% to Rs 131.3 crore. Net loss of Rs 24.6 crore from net profit of Rs 72.3 crore.  
Ebitda loss of Rs 43.9 crore from Ebitda gain of Rs 103.4 crore. Catering segment revenue down 67% to Rs 89.9 crore. Rail 
Neer Segment revenue down 94% to Rs 3.2 crore Internet Ticketing segment revenue down 57% to Rs 35.2 crore Tourism 
segment revenue down 94% to Rs 2.9 crore. 

 BHEL (Standalone, YOY): Revenue down 56.1% to Rs 1,990.9 crore. Net loss widens to Rs 897.2 crore from Rs 216.3 crore. 
Ebitda loss widens to Rs 1,058.8 crore from Rs 266.7 crore. Power Segment revenue down 69% to Rs 1,119.4 crore. Industry 
segment revenue down 15% to Rs 777.1 crore. 



 
 

 

 Mishra Dhatu Nigam (Standalone, YOY): Revenue down 14.1% at Rs 113.5 crore. Net loss of Rs 1 crore from net profit of 
Rs 23 crore. Ebitda down 84.5% to Rs 5.8 crore. Ebitda margin at 5.1% from 28.2%. Orderbook position of the company as 
on July 1, 2020 at Rs 1,732 crore. 

 Pokarna (Standalone, YOY): Revenue down 79.8% to Rs 5.2 crore. Net loss of Rs 5.4 crore from net profit of Rs 0.37 crore. 
Ebitda loss of Rs 3.5 crore from Ebitda profit of Rs 4.6 crore. 

 

    Indian Macro 
 Tamil Nadu’s information technology (IT) sector has registered Rs 25,000 crore in software exports in the last two quarters, 

while overcoming various challenges due to the COVID-19 pandemic over the last six months. 

 The finance ministry on Sunday said banks have sanctioned loans worth over Rs 1.63 lakh crore to more than 42 lakh 

business units under the Rs 3-lakh crore Emergency Credit Line Guarantee Scheme (ECLGS) for the MSME sector. On the 

disbursement front, however, over Rs 1.18 lakh crore doled out to 25 lakh MSME units, till September 10, which were hit 

by the COVID-19 pandemic and ensuing lockdowns. The scheme is the biggest fiscal component of the Rs 20-lakh crore 

Aatmanirbhar Bharat Abhiyan package announced by Finance Minister Nirmala Sitharaman in May to mitigate the distress 

by providing credit to different sectors, especially micro, small and medium enterprises (MSMEs). 

 India's coal import declined by 34.9 percent to 12.46 million tonnes (MT) in August on account of subdued demand for the 

dry fuel from consuming sectors like power and cement. The country imported 19.14MT of coal in August last year, 

according to provisional compilation by mjunction, based on monitoring of vessels’ positions and data received from 

shipping companies. 

 India's industrial output contracted 10.4 percent in July as against a 4.9 percent growth year-on-year (YoY), as per the Index 

of Industrial Production (IIP) data released by the government on September 11. This is against a 16.6 percent contraction 

in the month of June. In July this year, the manufacturing sector contracted 11.1 percent as against a growth of 4.8 percent 

YoY. Mining sector contracted 13 percent vs a growth of 4.9 percent on year and electricity production contracted  2.5 

percent as against a 5.2 percent growth in corresponding period last year. 

    Global Macro 

 The Fed's monetary policy meeting will be keenly watched next week with all eyes on Chair Powell's press conference for 

hints on new stimulus measures and details on the new average inflation target. On the data front, industrial production, 

retail sales, building permits and housing starts will also be in the spotlight. Elsewhere, the BoE and the BoJ will 

announce their interest rate decision, China will release industrial production, retail sales and fixed investment figures 

and the ruling Liberal Democratic Party in Japan will hold its leadership election with the new leader almost certainly 

becoming premier. 

 The US budget deficit was at USD 200 billion in August of 2020, matching the gap in the corresponding month of the 

previous year, but lower than market expectations of a USD 245 billion shortfall. Receipts decreased to USD 223 billion 

from USD 228 billion a year earlier, while outlays in August were USD 423 billion, down from USD 428 billion a year 

earlier. The August deficit brought the fiscal year-to-date deficit to an all-time high of USD 3.007 trillion, nearly triple the 

USD 1.067 trillion shortfall for the comparable period of 2019, boosted by an increase in government spending to support 

the economic fallout from the COVID-19 outbreak. 

 WTI crude traded around $37.3 a barrel and headed for its second weekly loss and the biggest since June amid a surprise 

rise in US crude inventories and mounting concerns that a spike in global coronavirus infections could stall fuel demand 

recovery. Data from the EIA showed US crude stockpiles rose by 2.032 million barrels in the latest week, in line with the 



 
 

 

API data which showed a build of 3 million barrels. Also, the US Senate rejection of new Republican stimulus bill weighed 

on sentiment. 

 Consumer prices in the United States increased 0.4% month-over-month in August of 2020, following a 0.6% rise in July 

and beating market forecasts of 0.3%. Cost for used cars and trucks increased 5.4%, the most since March 1969 and made 

the largest upward contribution. Prices also increased for gasoline (2%), shelter (0.1%), recreation (0.7%), and household 

furnishings and operations (0.9%), the largest monthly increase since February 1991. The food index rose 0.1% after 

falling in July as an increase in the food away from home index more than offset a slight decline in the food at home 

index. On the other hand, prices for education went down 0.3%, the first fall ever, as many schools transitioned to remote 

learning because of the pandemic. Excluding food and energy, prices went up 0.4%. 

 Exports from the UK rose 1.2% from the previous month to GBP 50.22 billion in July of 2020, following an 11.3% rise in 

the previous month. Services exports advanced 3.5% while goods sales edged down 0.9%. Within goods, shipments 

dropped for chemicals (-12%) and material manufacturers (-3%) while those of fuels (12.9%), machinery & transport 

equipment (6.9%) and miscellaneous manufacturers (23.7%) increased. Goods sales were up to EU countries (1.1%) but 

fell to non-EU countries (-2.6%). 

 Chinese banks extended CNY 1.28 trillion in new yuan loans in August of 2020, beating market forecasts of CNY 1220 

billion, and above CNY 992.7 billion in July. Figures were in line with CNY 1.21 trillion a year earlier, a sign the Chinese 

economy continues to recover from the pandemic. Household loans, mostly mortgages, rose to CNY 841.5 billion from 

CNY 757.8 billion in July and corporate loans surged to CNY 579.7 billion from CNY 264.5 billion. Outstanding yuan loans 

grew 13% from a year earlier, the same as in July and in line with forecasts. Total social financing, a broad measure of 

credit and liquidity in the economy, jumped to CNY 3.58 trillion, the highest since March. However, the broad M2 money 

supply went up at a slower 10.4% year-on-year, below 10.7% in July and forecasts of 10.7%. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 335 329 340 346 350 

ASIANPAINT 2015 1995 2043 2063 2090 

AXISBANK 443 436 447 454 457 

BAJAJ-AUTO 2897 2881 2919 2935 2958 

BAJAJFINSV 6071 6028 6123 6165 6217 

BAJFINANCE 3486 3421 3522 3587 3623 

BHARTIARTL 485 480 494 498 507 

BPCL 417 413 426 431 440 

BRITANNIA 3714 3663 3771 3822 3879 

CIPLA 719 714 725 731 737 

COALINDIA 124 123 125 126 128 

DRREDDY 4368 4336 4408 4440 4480 

EICHERMOT 2138 2120 2158 2176 2197 

GAIL 90 89 91 92 92 

GRASIM 707 695 717 730 739 

HCLTECH 708 697 721 732 745 

HDFC 1752 1743 1769 1778 1795 

HDFCBANK 1064 1050 1084 1097 1118 

HDFCLIFE 598 594 606 609 617 

HEROMOTOCO 2961 2926 2985 3020 3044 

HINDALCO 175 173 178 181 183 

HINDUNILVR 2137 2108 2153 2181 2197 

ICICIBANK 366 361 370 375 378 

INDUSINDBK 600 592 611 620 631 

INFRATEL 198 195 203 206 211 

INFY 933 920 944 956 967 

IOC 82 81 83 84 85 

ITC 182 181 184 186 188 

JSWSTEEL 282 279 286 288 292 

KOTAKBANK 1320 1303 1328 1345 1353 

LT 912 907 917 922 926 

M&M 608 605 615 618 625 

MARUTI 7094 7047 7222 7269 7397 

NESTLEIND 16223 16116 16312 16419 16508 

NTPC 90 89 90 91 92 

ONGC 73 72 73 74 74 

POWERGRID 173 171 176 177 180 

RELIANCE 2290 2263 2314 2340 2364 

SBIN 200 195 202 207 209 

SHREECEM 19315 19155 19525 19685 19896 

SUNPHARMA 499 496 506 509 516 

TATAMOTORS 141 139 144 146 149 

TATASTEEL 401 397 407 411 417 

TCS 2344 2311 2363 2397 2416 

TECHM 752 738 761 775 784 

TITAN 1145 1130 1169 1184 1208 

ULTRACEMCO 3852 3832 3898 3918 3964 

UPL 491 483 496 504 509 

WIPRO 285 276 292 301 307 

ZEEL 214 211 219 222 228 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in the 

market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open 

too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 

& R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 

& S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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